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Certificate on average cost of acquisition and weighted average price of shares

Date: September 02, 2026
To:

The Board of Directors
Kanohar Electricals Limited
Rithani, Delhi Road

Meerut 250 103

Uttar Pradesh, India

Nuvama Wealth Management Limited
801 - 804, Wing A

Building No 3. Inspire BKC

G Block. Bandra Kurla Complex

Bandra East

Mumbai 400 051

Maharashtra, India

ITFL Capital Services Limited

(formerly known as ITFL Securities Limited)
24 Floor, One Lodha Place

Senapali Bapat Marg, Lower Parel (West)
Mumbai 400 013

Mabharashtra, India

(Nuvama Wealth Management Limited and IIFL Capital Services Limited (formerly known as LII'L Securities
Limited). the book running lead managers appointed in relation to the Offer are collectively referred to as the
“Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares of face value of T 2 each (the “Equity Shares™) of
Kanohar Electricals Limited (the “Company”) and such offering, comprising of a fresh issue of the
Equity Shares of the Company (“Fresh Issue”) and an offer for sale of Equity Shares by certain
existing shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

Re: Certificate on average cost of acquisition of shares and weighted average price

Dear Sirs/Madams,

l.  We, Pawan Shubham & Co., Chartered Accountants (“Independent Chartered Accountant” /“ICA”), have
been informed that the Company has filed the draft red herring prospectus dated January 23, 2026 (“DRHP™)
with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange of
India Limited (collectively, the “Stock Exchanges™). and proposcs to file the red herring prospectus (“RHP")
and the prospectus (“Prospectus™) with the Registrar of Companies, Uttar Pradesh - 11 at Noida (*RoC”) and
subsequently with SEBI and Stock Exchanges, in accordance with the provisions of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
("ICDR Regulations").

1~

In terms of our engagement letter dated July 29, 2025 in relation to the Offer, we have received a request
from the Company to verify and certify the following:

a.  Weighted average cost of acquisition of Equity Shares held by the promoters of the Company,
i.¢. Dinesh Singhal, Adesh Singhal, Vivek Singhal, Abhishek Singhal, Virat Singhal and
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Aditya Singhal and K Sons Family Trust (the “Promoters™ and K Sons Family Trust, also the
“Promoter Selling Shareholder™);

b. Weighted average cost of acquisition at which the Equity Shares were acquired by the Promoters
(including the Promoter Selling Shareholder) in the last one year preceding the date of filing of the
RHP/ this certificate (i.c. from September 02, 2025 till September 01, 2026);

c.  Weighted average cost of acquisition at which all the Equity Shares transacted (a) in the last year
(Le. from September 02, 2025 till September 01, 2026); (b) trailing 18 months (i.c., [rom March 02,
2025 il September 01, 2026) and (c) in the last three years (i.e. from September 02, 2023 till
September 01, 2026), cach respectively, preceding the date of filing of the RI1P/this certificate;

d.  The price at which Equity Shares were acquired in the last three years (i.c. from September 02, 2023
tll September 01. 2026) by the (a) Promoters (including Promoter Selling Shareholder); (b)
members ol the Promoter Group; and (¢) Shareholders of the Company with nominee director rights
or other rights;

e.  Weighted average cost of acquisition per Equity Share for:

i. primary / new issue of Equity Shares (excluding securities issued pursuant to employee stock
option scheme and bonus issuc(s)), during the 18 months preceding the date of filing of the RHP,
where such issuance is equal to or more than 5 per cent of the fully diluted paid-up Equity Share
capital of the Company (calculated based on the pre-Offer capital before such transactions) in a
single transaction or multiple transactions combined together over a span of rolling 30 days
(“Primary Issuances™);

il sale/transfer of Equity Shares (excluding securities transferred pursuant to gifts), during the 18
months preceding the date of filing of the RHP, where Promoters (including Promoter Selling
Shareholder) / member of the Promoter Group / shareholder(s) having the right to nominate a
dircctor(s) on the board of directors, is a party to the transaction where such sale/transfer is equal
o or more than 5 per cent of the fully diluted paid-up Equity Share capital of the Company
(calculated based on the pre-Offer capital before such transactions) in a single transaction or
multiple transactions combined together over a span of rolling 30 days (“Secondary
Transactions™);

lil. in case there are no transactions to repott under (i) and (ii) above, last tive primary issuance by
the Company or secondary transactions of the Equity Shares (secondary transactions where
Promoters (including Promoter Selling Sharcholder) / member of the Promoter Group
shareholder(s) having the right to nominate a director(s) on the board of directors, is a party to the
transaction), not older than three years (i.e., from September 02, 2023 till September 01, 2026)
prior to the date of filing of the RHP/this certificate, irrespective of the size of transactions.

Management Responsibility

3. The preparation of the information as indicated in Annexure A, Annexure B and Annexure C (collectively,
“Statement”) is the responsibility of the Management of the Company including the preparation and

maintenance ol all accounting and other relevant supporting records and documents. This responsibility
Includes design, implementation and maintenance of internal control relevant to the preparation and

presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The Management is also responsible for providing us the documents as would be required by us for certifying
the requirement as per paragraph 2 above.

! Other individual Promoters of the Company namely Dinesh Singhal, Adesh Singhal, Vivek Singhal, Abhishek Singhal, Virat Singhal and
Aditva Singhal do not hold any Equity Shares in the Company and accordingly details with respect to them have been inclided (o the extent
applicable under SEBI ICDR Regulations..
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ICA’s Responsibility

5. Wearc responsible to certify the matters as stated in paragraph 2 above.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI™).

7.  We hereby confirm that while providing this certificate we have complied with the Code of Ethics issued by
the ICAT and the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Qther Assurance
and Related Services Engagements issued by the ICAL

8. We have reviewed the following documents: (a) list of Promoters (including Promoter Selling Sharcholder)
from the management of the Company (b) Form 2 (Return of Allotment) pursuant to Section 75(1) of the
Companies Act, 1956, as amended (for allotments up 1o July 28, 2010) and Form PAS-3 pursuant to Section
39(4) of the Companies Act, 2013, as amended, and Rule 12 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014, as amended (for allotments since August 31, 2013) along with extracts of relevant
board and sharcholder resolutions; (¢) Form SI1-7 pursuant to Section 64(1) of the Companies Act, 2013, as
amended and Rule 15 of the Companies (Share Capital and Debenture Rules), 2014; (d) confirmation from
the Company for monies received from the Promoters (including Promoter Selling Shareholder); (e)
sharcholding pattern duly certified by the Company Secretary; (g) share subscription agreements, share
purchase agreements, shareholder agreements and depository instruction slips and other documents and
accounts as may be deemed relevant; and (f) share allotment and share transfer registers, minutes of the
meetings of the Board of Directors of the Company including any comimittee of the board (to the extent
applicable) and duly organized committees thereof, minutes of annual general meetings and extra-ordinary
general meetings of the Company, relevant statutory registers, demat statements, share transfer forms, any
other forms filed with any regulatory authority in this regard and other documents presented to us.

9. Re-computed the weighted average cost of acquisition of the Equity Shares acquired by the Promoters
(including Promoter Selling Shareholder).

10. Re-computed the weighted average cost of acquisition at which the Equity Shares were acquired by the
Promoters (including Promoter Selling Shareholder) in the last one year.

11. Re-compuled the weighted average cost of acquisition of all the Equity Shares transacted in the last three
years, eighteen months and one year.

12, Re-computed the price at which Equity Shares were acquired by the Promoters (including Promoter Selling
Sharcholder), Promoter Group, and Shareholders having a right to nominate directors on the board of directors
of the Company or other special rights in the last three years.

Conclusion

13. Bascd on the review of the aforesaid documents and according to the information and explanation provided
to us by the Company. we hereby certify the following:

a.  Average cost of acquisition of the Equity Shares held by the Promoters (including Promoter Selling
Sharecholder).

b.  Weighted average cost of acquisition at which the Equity Shares were acquired by the Promoters
(including Promoter Selling Sharcholder) in the last one year preceding the date of filing of the RITP/
this certificate (i.e. from September 02, 2025 till September 01, 2026).

c. Weighted average cost of acquisition at which all the Equity Shares transacted (a) in the last year
(i.e. from September 02, 2025 till September 01, 2026); (b) trailing 18 months (i.e., from March 02,
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2025 till September 01, 2026) and {c) in the last three years (i.c. from September 02, 2023 till
September 01, 2026), each respectively, preceding the date of filing of the RHP/this certificate.

d. The price at which Equity Shares were acquired in the last three years (i.e. from September 02, 2023
till September 01, 2026) by the (a) Promoters (including Promoter Selling Sharcholder); (¢)
members of the Promoter Group; and (d) Sharcholders of the Company with nominee director rights
or other rights.

e. Weighted average cost of acquisition per Equity Shares for:

i. primary / new issue of Equity Shares (excluding sccurities issued pursuant to employee stock
option scheme and bonus issue(s)), during the 18 months preceding the date of filing of the RHP
/this certificate, where such issuance is equal to or more than 3 per cent of the fully diluted paid-
up Equity Share capital of the Company (calculated based on the pre-Offer capital before such
transactions) in a single transaction or multiple transactions combined together over a span of
rolling 30 days (“Primary Issuances™);

ii. sale/transfer of Equity Shares (excluding securities transferred pursuant to gifts), during the 18
months preceding the date of filing of the RIIP/this certificate, where Promoters (including
Promoter Selling Shareholder) / member of the Promoter Group / Shareholder(s) having the right
to nominate a director(s) on the board of directors, is a party to the transaction where such
sale/transfer is equal to or more than 3 per cent of the fully diluted paid-up Equity Share capital
of the Company (calculated based on the pre-Offer capital before such transactions) in a single
transaction or multiple transactions combined together over a span of rolling 30 days
(“Secondary Transactions™);

in case there are no transactions to report under (i) and (ii) above, last five primary issuance by
the Company or secondary transactions of the Equity Shares (secondary transactions where
Promoters (including Promoter Selling Sharcholder) / member of the Promoter Group /
Sharcholder(s) having the right to nominate a director(s) on the board of directors, is a party o
the transaction), not older than three years (i.e., from September 02, 2023 till September 01,
2026) prior to the datc of filing of the RHP/this certificale, irrespective of the size of transactions.

iii.

A. Weighted average cost of acquisition of the Equity Shares held by the Promoters (including the Promoter
Selling Shareholder)

Name of the Promoters (including Number of E'qui'ty Shares held as of Welghtcd 'av:cr'age cost of ac-quisiﬁon |

| the Promoter Selling Shareholder)® | the date of this certificate uity Share (in )
| K Sons Family Trust 72,203,991 Nil
Dinesh Singhal Nil N.A.
Adesh Singhal o ol == NIl - NA.
| Vivek Singhal Nil N.A.
| Abhishck Singhal Nil N.A.
| Virat Singhal Nil NA.
Aditya Singhal Nil N.A. |

Calculations for the above have been set out in Annexure A.

B. Weighted average cost of acquisition at which the Equity Shares were acquired by the Promoters
(including the Promoter Selling Shareholder) in the preceding one year

Name of the Promoter (including the | Number of Equity Shares acquired | Weighted average cost of acquisition
Promoter Selling Shareholder)* by the Promoters in the preceding | of the Equity Shares acquired from
one year September 02, 2025 till September
01, 2026 (in %)
K Sons Family Trust 54,156,491 Nil
Dinesh Singhal 1,500 Nil
Adesh Singhal 1,500 Nil
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Name of the Promoter (including the
Promoter Selling Sharcholder)*

Number of Equity Shares acquired
by the Promoters in the preceding

Weighted average cost of acquisition
of the Equity Shares acquired from
September 02, 2025 till September

one year

01,2026 (in %)
Vivel Singhal 1.500 Nil
Abhishek Singhal 1,500 Nil
Virat Singhal 1.500 Nil
Aditya Singhal 1.500 Nil

Calculations lor the above have been set out in Annexure B.

B2

Weighted average cost of acquisition of all the Equity Shares transacted in (a) the last year (ie., from

September 02, 2025 till September 01, 2026); (b) last trailing 18 months (i.e., from March 02, 2025 till
September 01, 2026); and (c) last three years (i.e., from September 02, 2023 till September 01, 2026),

preceding the date of the certificate:

Weighted average

Cap Price is ‘X’

Range of acquisition
price per Equity

Last 3 years

Period cost of .?cquisitiorf times the weighfed S e
per Equity Share (in average 'u')st of cach: lowest price =
%) acquisition highest price (in %)
Last 1 year Nil To be updated upen Nil
Last 18 months Nil finalization of the Nil
Nil Price Band and at the Nil

stage of the
Prospeclus

Caleulations for the above have been set oul in Annexure C.

D. Detuails of the price at which Equity Shares were acquired in the last three years, by each of the Promoters
(including Promoter Selling Shareholder), members of the Promoter Group and Shareholders entitled with

right to nominate directors or any other rights

The details of the price at which Equity Shares were acquired in the three years preceding the filing of the Red
Herring Prospectus (i.e., from September 02, 2023 till September 01, 2026), by each of the Promoters (including
the Promoter Selling Shareholder)., members of the Promoter Group and Sharcholders entitled with right to
nominate directors or other special rights, are as follows:

Fac
Categor N’umb.er di Date of :i:zs:i:il; v:lu 5
Name of the - equity dEt Nature of | Mode of
c y of the acquisition/allo 5 ion per | eof e
shareholder/acquire shares - considera : . | acquisition/allo
sharchol : tment of equity ; equity | equi
r/allottee acquired/all 4 tion tment
der shares shares* ty
otted ;
(in¥) | shar
es
Promoters Equity Shares
Bonus issuc in
the ratio o
s g Promote . September 19, three Equity
Dinesh Singhal - 1,500 2025 N.A. N.A. 2 Shares for
every Equity
Share held
Bonus issue in
the ratio of
: ; Promote September 19, three Equity
Adesh Singhal [‘ 1.500 2025 N.A. N.A. 2 Slaresifs
every Equity
Share held
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Fae
: Cost of
Categor Sumber.ofe, Date of acqutigit v:lu
Name of the ¥ equity e Nature of | | Mode of
: y of the acquisition/allo - ion per | eof o
sharcholder/acquire shares 2 considera oo | . | acquisition/allo
sharehol ; tment of equity ; equity | equi
r/allottee acquired/all tion ; tment
der shares shares* ty
otted : 2
(in¥) | shar
es
Bonus issue in
the ratio of
Vivele Singhal SRR 1.500 Septzr(‘;‘zbg‘ 19 | Na. NA. |2 g;’;fg?;{‘y
every Equity
Share held
Bonus issue in
the ratio of
S Promote September 19, three Equity
Abhishek Singhal i 1,500 2025 N.A. N.A. 2 SHiieE G
every Equity
Share held
Bonus issue in
the ratio of
o Promote September 19, three Equity
Virat Singhal . 1,500 2025 N.A. N.A. 2 —
every Equity
Share held
Bonus issue in
the ratio of
(3 e, - o 3 2
Adliye Snebal - 1,500 Sep“;‘g;;‘ 19 | na NA. |2 ‘Shgaefef?;‘r‘ty
every Equity
Share held
Bonus issue in
the ratio of
Kanohar International | Promote Scptember 19, three Equity
Péivate Limiied rGroup | 121000 2025 Al Wl 1R | shasestor
every Equity
Share held
Bonus issue in
the ratio of
Brijesh Singhal ]P‘(i::’;s;’ 1,500 S‘"pt;rg;’;‘ B | s, NA. |2 ‘Sf;{;fef%‘r“y
every Equitly
Share held
Promote Bonus issue in
rand the ratio of
) 3 i i
K Sons Family Trust | | Sl | 54142500 P |k WA |u | DEEME
sharchol every Equity
der Share held
Promote
roand
K Sons Family Trust frs";ﬁf;; 1,998 Deoember 10, 1 N, NA. |2 | Git
sharehol
der
Promote
rand
K Sons Family Trust | Lromote 1,998 Degember 10, | 0.0 NA. |2 |Gift
r Selling 2025
sharchol
der
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Name of the
shareholder/acquire
r/allottee

Categor
v of the
sharehol
der

Number of
equity
shares

acquired/all
ofted

Date of
acquisition/allo
tment of equity

shares

Nature of |
considera
tion

Fac
Cost of e
acquisit | valu
ion per | eof
equity | equi
shares* ty
(in T) shar
es

Mode of
acquisition/allo
tment

K Sons Iamily Trust

Promote
r and
Promote
r Selling
sharehol
der

1,999

December 10,
2025

N.A.

N.A. 2

Gift

K Sons FFamily Trust

Promote
rand
Promote
r Selling
Sharehol
der

1,999

December 12,
2025

N.A.

N.A. 2

Gift

K Sons Family Trust

Promote
r and
Promote
r Selling
sharchol
der

1.999

December 12,
2025

N.A.

N.A. 2

Gift

K Sons Family Trust

Promote
rand
Promote
r Sclling
sharehol
der

1,999

December 12,
2025

N.A.

N.A. 2z

Gift

K Sons Family Trust

Promote
rand
Promote
r Selling
sharchol
der

1,999

December 12,
2025

N.A.

N.A. 2

Gift

Total

55,687,991

E. Weighted average cost of acquisition of primary issuance and secondary transactions in the past 18
months /3 years

Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on
primary/new issuances of Equity Shares (excluding bonus issue) during the 18 months preceding the date of the
Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up Equity Share
capital of the Company (calculated based on the pre-Offer capital before such transactions), in a single transaction
or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

Date of Number of Face value Issue price Nature of Nature of Total
Allotment Equity per Equity transaction | consideration | consideration
Shares Share
N.A.

Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on
secondary sale or acquisition of Lquity Shares (exeluding gifts) involving any of the Promoters (including
Promoter Selling Shareholder), members of the Promoter Group and Sharcholders entitled with right to nominate
directors or any other rights during the 18 months preceding the date of the Red Herring Prospectus, where the
acquisition or sale is equal to or more than 5% of the fully diluted paid-up Equity Share capital of the COMpaE
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(calculated based on the pre-Offer capital before such transactions), in a single transaction or multiple transactions
combined together over a span of rolling 30 days (“Secondary Transactions”)

Date of Number of Face value Issue price Nature of Nature of Total
Allotment Equity per Equity transaction consideration | consideration
Shares Share
N.A.

1.

Since there are no such transactions to report to under (I) and (II) above, the following are the details basis the

last five primary or sccondary transactions involving any of the Promoters (including Promoter Selling
Shareholder), members of the Promoter Group and Shareholders entitled with right to nominate directors or any
other rights, not older than three years prior to the datc of the Red Herring Prospectus/ this certificate, irrespective
of the size of transactions:

Face Pric
Number of | value r;e-
Date of Name of Name of equity per S pui Nature of Nature of
Allotment/Transfer | Transferor | Transferee shares equity :]] ty transaction | consideration
transferred | share i::r;
Gn7) L)
Dieceinbier 6. 2035 Bl'l_lesll Vlshng I 7 N.A Gift N.A.
Singhal Anand
December 6. 2025 Vivek Rashmi 2 NA Gift N.A.
. : I
Singhal Kedia
December 6. 2025 Abhishek Krishna | 2 N.A Gift N.A.
Singhal Devi Kedia
Decembet 9, 2025 Qmesh V{bhor . 2 N.A Gift N.A.
Singhal Goel
December 9, 2025 Vivek Jagesh 1 2 N.A Gift N.A.
Singhal Kumar
December @, 2025 Abhishek Gauray | 2 N.A Gift N.A.
Singhal Singhal
December 9, 2025 — Diwakar 2 N.A Gift N.A.
Virat Singhal % 1
Goel
Vivek K Sons 5 N.A Gift N.A.
December 10, 2025 ..c Family 1,998
Singhal e
I'rust
December 10, 2025 " K Sons 2 N.A Gift N.A.
Abhishek i c
Sitphal Family 1.998
= Trust
December 10, 2025 3 K Sons 2 N.A Gift N.A.
Aditya Famil 999
Singhal ] L
Trust
Dk K Sons 2 N.A. N.A.
December 12, 2025 o Family 1.999 Gift
Singhal T
rust
December 12, 2025 AHEK K Sons 2 N.A N.A.
: Family 1.999 Gift
Singhal s
December 12, 2025 v K Sons 2 N.A Gift N.A.
Brijesh .
Sinshal Family 1,999
= Trust
December 12, 2025 K Sons 2 N.A Gift N.A.
Virat Singhal Family 1,999
Trust
December 12, 2025 Aditya Anughree 1 2 N.A Gift N.A
Singhal Tyagi
December 12, 2025 Adesh Pradecp 1 2 N.A Gift N.A.
Singhal Singhal
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Details of the transactions

Weighted average cost of
acquisition per Equity

Floor Price (%)

Cap Price (3)

Secondary Transactions

Share (3)
Weighted average cost of acquisition of NA To be updated at the | To be updated at the
Primary Issuances i Prospectus stage Prospectus stage
Weighted average cost of acquisition of NA To be updated at the | To be updated at the

Prospectus stage

Prospectus stage

Since there are no transactions under Primary Issuances or Secondary Transactions, the information has been disclosed
Jor price per share of the Company based on the last five primary or secondary transactions (inveiving any of the Promoters
(including Promoter Selling Shareholder), members of the Promoter Group and Shareholders entitled with right o
nominate divectors or any other rights, not older than three years prior to the date of the Red Herring Prospectus/this
certificate, irrespective of the size of the transaction

of secondary transactions in the last
three years

Weighted average cost of acquisition Nil To be updated at the | To beupdated at the
of primary issuances in the last threc Prospectus stage Prospectus stage
years

Weighted average cost of acquisition Nil To be updated at the | To be updated at the

Prospectus stage

Prospectus stage

Details of the weighted average cost of acquisition per Equity Share acquired in the respective periods by the
Promoters (including the Promoter Selling Sharcholder):

Name of the Promoter | Number of | WACA Number of WACA of Number of WACA of
(including the Promoter | Equity | per Equity | Equity Shares | Equity Shares | Equity Shares | Equity Shares
Selling Shareholder) Shares Share (in | acquired in acquired in acquired in acquired in
held 3) last one year | last one year last three last three
years years
Dinesh Singhal Nil N.A. 1,500 Nil 1,500 Nil
Adesh Singhal Nil N.A. 1,500 Nil 1,500 Nil
Vivek Singhal Nil N.A. 1.500 Nil 1,500 Nil
Abhishek Singhal Nil N.A. 1,500 Nil 1,500 Nil
Virat Singhal Nil N.A. 1.500 Nil 1.500 Nil
Aditya Singhal Nil N.A. 1,500 Nil 1.500 Nil
K Sons FFamily Trust 72,203,991 Nil 54,156,491 Nil 54,156,491 Nil

14. We confirm that the information in this certificate is true, fair and correct.

Restriction on use and other clauses

15. We conlirm that the information in this certificate. including any annexures hereto, is true, fair, correct and
accurate and there is no untrue statement or omission which would render the contents of this certificate
misleading in its form or context.

. This certificate is issued for the purpose of the Offer. and can be used. in full or part. for inclusion in the Offer
Documents which may be filed by the Company with SEBI, the Stock Exchanges. RoC and / or any other
regulatory or statutory authority.

17. We hereby consent to (i) inclusion of our name; and (ii) the extracts of this certificate being included in the

Offer Documents and/or consent 1o the submission of this certificate as may be necessary, to any regulatory

/ statutory authority. stock exchanges, any other authority as may be required and/or for the records to be

maintained by the BRLMs in connection with the Offer and in accordance with applicable law.
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. This letter may be relied upon by the Company, the BRLMs, their affiliates and the legal advisors appointed

by the Company and the BRLMs in relation to the Offer. We hereby consent to extracts of, or reference to,
this letter being used in Offer Documents or to evidence due diligence process. We also consent to the
disclosure of this letter by the BRLMs while seeking to establish a defence in connection with or to avoid,
any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. This certificate
can also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular
dated December 5, 2024 and the subsequent requirements of the Stock Exchanges/ SEBL. as applicable.

We undertake lo immediately communicate, in writing, any changes to the above information/confirmations,
as and when: (i) made available to us; or (ii) we become aware of any such changes, to the BRLMs and the
Company until the Equity Shares allotted in the Offer commence trading on the Stock Exchanges. In the
absence of any such communication from us, the Company. the BRLMs and the legal advisors appointed
with respect to Offer can assume that there is no change to the information/confirmations forming part of this
certificate and accordingly. such information should be considered to be true and correct.

- All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer

Documents.

Yours sincerely,

For Pawan Shubham & Co.
Chartered Accountants
IFirm Registration No.: 011573C

CA Prateek Jain

Partner

Membership No.: 556482

Peer Review Certificate No.: 019880
UDIN: 26556482NRLHQQ2600

Y

Encl: Annexure A, B and C

CC:

Legal Counsel to the Book Running Lead Managers

Talwar Thakore & Associates
3" Floor, Kalpataru Heritage
127, M. G. Road

Fort, Mumbai 400 001
Maharashtra, India

Legal Counsel to the Company

Trilegal

One World Center

Tower 2A and 2B, 10" Floor
Scnapati Bapat Road

Lower Parel (West)

Mumbai 400013
Maharashira, India

Laxmi Nagar, Delhi-110092
Pawan@pawanshubham.com



601, Roots Tower
(/A PAWAN SHUBHAM & CO. 7, District Center

INDIA CHARTERED ACCOUNTANTS L] B, DL R
Pawan@pawanshubham.com

Tel 011-45108755
Annexure A

Weighted average cost of acquisition of the Equity Shares held by the Promoters (including the Promoter

Selling Shareholder)

1. K Sons Family Trust

Trans
Number | Face :?:e / :
Date of of value 2c i Pz:'ce
allotment/t equity per . Nature | "128¢
: : 5 sition of pre-
ransfer of Nature of transaction shares | equit . of
i 2 price ~ Offer
equity acquire ¥y per c""?'der share
shares d/ share et ation capital
allotted | (@ | IV
share
9]
August 4, o - S o
2017 Transfer from Dinesh Singhal 14.35.960 10 N.A. N.A. | 9.65%
;\(;llg,}]m 4, Transfer from Adesh Singhal 9.26.831 10 NA. N.A. 6.23%
;\Uulg;lst % Transfer from Brijesh Singhal 4.73.893 10 B Hab. 3.18%
?(lillg;lsl - Transfer from Deepa Singhal 249 940 10 A, HLA. 1.68%
ZA(:]F‘;]SI % Transfer from Shashi Singhal 2.64.734 10 B2 NA. 1.78%
J
?&JIE;SL i Transfer from Saroj Singhal 258,142 10 B Nk 1.73%
September Bonus issue in the ratio of three Equity Shares 54.142.50 L Fth T3
19, 2025 for every one Equity Share held o 0 2 %
sembe N.A. N.A.
?5“53‘21’5“ Transfer from Vivek Singhal 1,998 , 0.00%
ember N.A. N.A.
[[)06 C;zgjsu Transfer from Abhishek Singhal 1,998 3 0.00%
- N.A. N.A.

?5: C;: g’;l;c: Transfer from Aditya Singhal 1,999 2 : 0.00%
- N.A. N.A.
?;ng‘zt’se' Transfer from Dinesh Singhal 1,999 3 0.00%

D ber N.A. N.A.
1 ; c;g;-sm Transfer from Adesh Singhal 1,999 2 0.00%
D ber N.A. N.A.

[;C;n[]}lz;] Transfer from Brijesh Singhal 1,999 ’ 0.00%
: N.A. N.A.
December | ansfer from Virat Singhal 1,999 0.00%

12,2025 2
Total 72,203,99 NA [ 97.00
1
Weighted average Cost of acquisition of the Equity Shares held Nil

Since. the Promoters other than K Sons Family Trust, viz. Mr. Dinesh Singhal, Mr. Adesh Singhal. Mr. Vivek
Singhal, Mr. Abhishek Singhal. Mr. Virat Singhal and Mr. Aditya Singhal do not hold anv shares as on the date
of this certificate, no information is provided.
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Annexure B

Weighted average cost of acquisition at witich the Equity Shares were acquired by the Promoters (including
the Promoter Selling Shareholder) in the preceding one year

Date of Nature of | Name of the | No. of equity | Face Transfer Nature of Percentage of
allotment/ transaction transferor shares value price/ consideration | the pre-Otffer
transfer of allotted/ per | acquisition equity share

equity transferred | equity | price per capital (%)%
shares share Equity

) Share )

K Sons Family Trust
September Bonus issuc | N.A. 54,142,500 2 N.A. | NA. 72113
19, 2025 in the ratio of
three  equity
shares for
every equily

share

December Gift Vivek 1,998 7 N.A. | NA. 0.00
10, 2025 Singhal

December Gift Abhishek 1,998 2 N.A. | N.A. 0.00
10, 2025 Singhal

December Gilt Aditya 1,999 2 N.A. | NA. 0.00
10, 2025 Singhal

December Gift Dinesh 1,999 2 N.A. | N.A. 0.00
12, 2025 Singhal

December Gift Adesh 1,999 2 N.A. | NA. (.00
12, 2025 Singhal

December Gilt Virat 1.999 2 N.A. | NA. 0.00
12, 2025 Singhal

December Gilt Brijesh 1,999 2 N.A. | NA, 0.00
12,2025 Singhal

Total 72,203,991 - -] - 97.00
Weighted average price of acquisition per Nil

Equity Share

Notes:

1. Pursuant to Board resolution dated August 14, 2025 and Shareholders’ resolution dated August 27, 2025, the authorized
share capital of Company of ¥ 50,000,000 comprising 3,000,000 equity shares of face vaiue of T 10 each were sub-divided
into ¥ 50,000,000 comprising 25,000,000 Equity Shares of face value of T 2 each. Consequently, the issued, subscribed and
paid-up equity share capital of Company of ¥ 37,220,000 comprising 3,722,000 equity shares of face value of T 10 each were
sub-divided into ¥ 37,220,000 comprising 18,610,000 Equity Shares of face value of ¥ 2 each.

2. Pursuant to resolution as approved by the shareholders al their meeting held on September 19, 2023, Company allotied
bonus shares in the ratio of three equity shares Jor every equity share held by the shareholders of the Company who were
shareholders as on the record date of September 12, 2025.

since, the Promoters other than K Sons Family Trust, viz. Mr. Dinesh Singhal, Mr. Adesh Singhal, Mr. Vivek
Singhal, Mr. Abhishek Singhal, Mr. Virat Singhal and Mr. Aditya Singhal do not hold any shares as on the date
of this certificate, no information is provided.
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Annexure C

Weighted average cost of acquisition for all the Equity Shares transacted in the preceding (a) one year (b) 18
months; and (c) three years

Details of the weighted average cost of acquisition for all the Equity Shares transacted in the last one year

Face 5
Price
i value -
Dateof the | - %° Pl Nature of Nameof | Nameof | Natureof
transaction cquily equity Fiie transaction Transferor | Transferee | consideration
shares share
(in ?) (in ?)
Bonus issue in the
19-Sep-25 | 5.58.30.000 2| na | Tatio of three equity |\ N.A. NA.
shares for cvery
equity share held
r ; Brijesh Vishnu
6-Dec-23 1 2 N.A. Gift St e N.A.
; Vivek Rashmi
D I
6-Dec-25 1 2 N.A. Gift Singhol Kedia N.A.
; Abhishek Krishna
-Dec-2 .
6-Dec-25 1 2 N.A. Gift Siiighial Dt Kodis N.A.
. Dinesh Vibhor
9-Dec-
3-Dec-25 1 2 N.A. Gift Sieighal el N.A.
9-Dec-25 1 2| NA. | Gift Vet Jageah N.A.
Singhal Kumar
9-Dec-25 1 2| NA. | Git Aldusiek | Gy NA.
Singhal Singhal
S Virat Diwakar
9-Dec-25 1 2 N.A. Gift Singhal Gosl N.A.
Vivek K Sons
10-Dec-25 1.998 2 NA. Gift Si Family N.A.
inghal
Trust
: K Sons
10-Dec-23 1.998 2| NA. | Gilt Abhishele | ity N.A.
Singhal -
Trust
Aditva K Sons
10-Dec-25 1.999 2| NA. | Gift . Family N.A.
Singhal 2
Trust
Biesh K Sons
12-Dee-25 1,999 2| NA. | Gift e Family N.A.
inghal
Trust
. K Sons
12-Dec-25 1,999 2| NA. | it sl Family NA.
Singhal
Trust
) Brijesh ks e
12-Dec-25 1,999 2 NA. Gift i Family N.A.
Singhal i
T'rust
Virat K Sons
12-Dec-25 1,999 2| NA. | Gifi ke Family N.A.
Singhal Trus
rust
: Adesh Pradeep
_Dee-2
12-Dee-25 1 2 N.A. Gift Singhal Singhal N.A.
12-Dec-25 1 2| NA. | Git Aditya i NA.
Singhal Tyagi
Weighted average price of all the Equity Shares Nil
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Note:

Pursuant to Board resolution dated August 14, 2025 and Shareholders’ resolution dated August 27, 20235, the authorized share
capital of Company of € 50,000,000 comprising 5,000,000 equity shares of face value of T 10 each were sub-divided into ¥
50.000.000 comprising 25,000,000 Equity Shares of face value of T 2 each. Consequently, the issued, subseribed and paid-up
equity share capital of Company of < 37,220,000 comprising 3,722,000 equity shares of face value of T 100 each were sub-
divided into ¥ 37,220,000 comprising 18,610,000 Equity Shares of face value of T 2 each.
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Details of the weighted average cost of acquisition for all the Equity Shares transacted in the last 18

months
Fage 1" price
value
No. of per
Date of the S per equity Nature of Name of Name of Nature of
transaction quity equity share transaction Transferor | Transferee | consideration
shares share
(in ¥) (in ?)
Bonus issue in the
19-Sep-25 | 5.58.30,000 g | g, | EEGUEtmesegnily | oo NA. NA.
shares for every
equity share held
e iiE . Brijesh Vishnu ’
6-Dee-25 1 2 N.A. Gift Singhial Ackisieic] N.A.
i Vivek Rashmi
Dec- 2
6-Dec-25 | 2 N.A. Gift Singlal Kedia N.A.
. Abhishek Krishna
-Dec- 2
Sl ! - - e Singhal Devi Kedia s
. Dinesh Vibhor
9-Dec-25 1 2 N.A. Gift Singhal Goel N.A.
_ . Vivek Jagesh
-Dec-2 A
9-Dec-25 1 2 N.A. Gift Sighal . N.A.
. Abhishek Gaurav
-Dec- 2
9-Dec-25 1 2 N.A. Gift Singhal Singhal N.A.
9-Dec-25 i 2| NA. |Gift Vit Tiackar NA.
Singhal Goel
oy K Sons
10-Dec-25 1.998 2| NA | Gif Yivel Pl N.A.
Singhal 72
I'rust
; K Sons
10-Dec-25 1998 2| NA | Gife ADHSIER | g NA.
Singhal T
rust
Aditya L
10-Dec-25 1.999 2| NA. | Gift A Family N.A.
Singhal
Trust
Dinesh K Sonis
12-Dec-25 1,999 2 N.A. Gilt s Family N.A.
Singhal T
rust
K Sons
12-Dec-25 1,999 2| NaA | Gife e Family NA.
Singhal -
Trust
Bebiesh K Sons
12-Dec-25 1.999 2 N.A. Gift T Family N.A.
Singhal
Trust
Virat & ol
12-Dee-25 1,999 ) N.A Gift A Family N.A.
Singhal T
) o I rust
, Adesh Pradeep
2-Dec-
12-Dec-25 1 2 N.A Gift Siniatial Sifghal N.A.
12-Dec-25 1 2| NaA. | Gift Aditya fanihes N.A.
Singhal Tyagi
Weighted average price of all the Equity Shares Nil

Note: Pursuant to Board resolution dated August 14, 2025 and Shareholders’ resolution dated August 27, 2023, the authorized
share capital of Company of T 50,000,000 comprising 5,000,000 equily shares of face value of T 10 each were sub-divided
into I 50,000,000 comprising 25,000,000 Equity Shares of face value of ¥ 2 each. Consequently, the issued, subscribed and
paid-up equity share capital of Company of € 37,220,000 comprising 3,722,000 equity shares of fice value of ¥ 10 each were

sub-divided into ¥ 37,220,000 comprising 18,610,000 Equity Shares of face value of T 2 euch.
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Details of the weighted average cost of acquisition for all the Equity Shares transacted in the last three

years
Face Price
value
No. of - per i . ;
Date of the 2 P aauib Nature of Name of Name of Nature of
5 equity st quiry : . a . :
transaction equity shiare transaction Transferor | Transferee | consideration
shares e
(in ¥) (in ¥)
Bonus issue in the
19-Sep-25 | 5.58.30.000 2 | NA. eabal theelly | gy N.A. N.A.
shares for every
equity share held
o i Brijesh Vishnu
6-Dee-25 1 2 N.A. Gift Singhal Anand N.A.
p_— Vivek Rashmi
6-Dec-25 1 2 N.A. Gift Sinahil Kedia N.A.
. Abhishek Krishna
6-Dec-25 1 2 N.A. Gift Singtial Devi Kedia N.A.
: Dinesh Vibhor
9-Dec-25 1 2 N.A. Gift il Goel N.A.
9-Dec-25 1 2| NA. | Gift Yivek Jopsh N.A.
Singhal Kumar
2 Abhishek Gaurav
9-Dec-25 1 2 N.A. Gift Singhal &bl N.A.
< . Virat Diwakar
Dee- 2
9-Dec-25 1 2 N.A. Gift Singhal Gisel N.A.
Vivek L Sems
10-Dec-25 1,998 2 N.A. Gift Sineh: Family N.A.
inghal i
Trust
: K Sons
10-Dec-25 1,998 2| NA. | Gin abbisisle | Eo g NA.
Singhal i
Trust
Aditya K Sows
10-Dec-25 1.999 2 N.A. Gift . y Family N.A.
Singhal N
Irust
Dincsh B —
12-Dec-25 1,999 2 N.A. Gift : Family N.A.
Singhal :
Trust
p K Sons
12-Dec-25 1,999 2| NA. | Gift Adiel Family NA.
Singhal _
= Trust
Brijesh 5 Sens
12-Dec-25 1.999 2 N.A. Gift 1) Family N.A.
Singhal
Trust
Virat K Sons
12-Dec-25 1,999 2| NA. | Gift .“ Family N.A.
Singhal T
rust
. Adesh Pradeep
2 =
12-Dec-25 1 2 N.A. Gift Sifighal Siigfed N.A.
12-Dec-25 1 2| NA | Gif Aditys Aniphrge NA.
Singhal Tyagi
Weighted average price of all the Equity Shares Nil

Note: Pursuani to Boaird resolution dated August 14, 2023 and Shareholders’ resolution dated August 27, 20235, the authorized
share capital of Company of T 50,000,000 comprising 5,000,000 equity shares of face value of T 10 each were sub-divided
into T 50,000,000 comprising 23,000,000 Equity Shares of face value of T 2 each. Consequently, the issued, subscribed and
paid-up equity share capital of Company of ¥ 37,220,000 comprising 3,722,000 equity shares of face value of T 10 each were

sub-divided into ¥ 37,220,000 comprising 18,610,000 Equity Shares of face value of < 2 each.




