Annexure I1

Am)rovnl 7 Consent / No-objection letter from Lenders

Date: 18-09-2025
To,

Board of Dircctors

Kanohar Electricals Limited
Rithani, Delhi Road

Meerut — 250 103

Uttar Pradesh, India

. K [ “
Subject: Proposed initial public offering of equity shares of Kanohar Electricals Limited (the “Company”)

Dear Sir/Madam,

; ' taki i i ther
We refer to the loans and facility agreements, sanction letters, unde:rtakmgs, security do}:umfpt:tgorlezrrl:egt(s)
related ancillary agreements and documentation including any security documents, hypothecation agr )

mortgage deed(s), undertaking(s), guarantee(s) including any amendme.nts, supplements, and annexulre; trhzzte(:i
as applicable (the “Loan Documents”) attached herewith as Appendix A. We also refer to your lette

25.07:2025 (the “Application™)
Capitalised terms which are used but not defined herein have the same meanings as ascrib_ed to such terms in the
Application.

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby and there are no

other sanctioned facilities or outstanding borrowings of the Company with us.

We have been informed that the Company is exploring options for raising additional capital, includir}g‘ through an
initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the
Companies Act, 2013 and the rules made thereunder, each as amended, the Securities. and Exchange_Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulat_lons”), as
amended and any other applicable laws (such initial public offering, the “Offer”). The Offer may comprise a fresh
issue of shares (the “Fresh Issue”) and/or an offer for sale of Equity Shares by certain existing shareholders of
the Company (the “Offer for Sale”) and/or may or may not include ‘a pre-Offer primary placement to certain
investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance thereon,

prior to filing of the DRHP (as defined below). )

In this regard, the Company proposes to prepare a draft red herring prospectus, (‘DRHP”), the Red Herring
Prospectus (“RHP”) and the Prospectus, (the “Prospectus”), or any other documents in relation to the Offer such
as such as publicity material, research reports, presentations and media releases (collectively, the “Offer
Documents”) and file the same with the Securities and Exchange Board of India (“SEBI”), the Registrar of
Companies, Uttar Pradesh at Kanpur (“RoC”) and National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE”, and collectively with NSE, the “Stock Exchanges™). .

We have been informed that in the event the Company proceeds with the Offer, it may result in inter alia
undertaking the necessary steps to proceed with and consummate, the Offer and to do all other acts and deeds,
and exccute all other documents, forms and instruments as may be required in connection with the Offer includine
but not limited to a fresh issue of Equity Shares by the Company and/or transfer of Equity Shares through thz
Offer for stlle by certain existing sharcholders of the Company which may also include the promotel?s and
mem})e{'s of the promoler group, any proposed pre-Offer primary placement of securities of the Company to
certain Investors, increase in authorised and paid-up share capital, and other changes to the capital structure and
share_holdmg pattern of the Company, reduction, sale or dilution in the shareholding of the promoters and members
forming part of the promoter group of (he Company, and/or other shareholders of the Compan lock-in of
i;:ar[eholgmg of promoters and other shareholders, in compliance,yith:applicable law, changefinyc,onstitutiog/

arter documents including the memorandum  of associatid?%-ff%nd/‘a_y\j\nrticles of association, changes in
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Ownership/control/beneficial owner, changes to the composition of the board of directors / key managerial
Personnel / senior management. changes in the remuneration payable to the directors of the Company, undertaking
any expansion or diversification and delegation of the relevant powers of the board of directors to its committee(s)
o5 S_ub-comminees, as applicable. disclosure of the borrowings in the Offer related documents (as required),
utilization of Offer proceeds in any such manner as may be determined by the Company, including prepayment
and repayment of loans of the Company , in part or full, capital expenditure in the Company, expansion, inorganic
acquisitions, funding working capital requirements of the Company, general corporate purposes, as applicable,
appointment of intermediaries including merchant bankers who are not related to/ associates of the Lender / other
bans for providing certain facilities in respect of the Offer (including but not limited to opening current accounts
wn'h such intermediaries / banks), listing of the securities on one or more stock exchanges and other ancillary
actions as may be required in relation to the Offer. Further, the Offer may also involve deposit of application
mlonies and proceeds from the Offer in designated accounts maintained with other banks and the Board of
erectors of the Company (the “Board™) may also consider utilisation of the proceeds of the Offer at its sole
discretion towards such objects as may be decided by the Board ata later date and as will be disclosed in the Offer
Documents and other documents in relation to the Offer. The Company may appoint such advisers, syndicate
members and such other intermediaries in connection with the Offer as it deems fit and may enter into such
agreements in relation thereto in connection with the Offer as it deems fit. The aforesaid resultant changes and
consequent actions pursuant to the proposed Offer are herein collectively referred to as the “Actions”.

\dertaken or disclosures required to be made by

We are also aware that some or all of the Actions required to be ui
d/or intimation and/or waiver from us under the

the Company in relation to its Offer, w ould require our consent an
Loan Documents.

have no objection to the Company
doing all other acts and deeds. and executing all other documents,

onnection with the OfTer and completion, thereof, in compliance
including but not limited to any of the Actions

We hereby convey our approval, waiver and consent to and declare that we

undertaking the Offer and to the Company
forms and instruments as may be required in ¢
with applicable law and as considered necessary by the Company.
as mentioned in the Application.

a lender to the Company and disclosure of the terms and conditions
details of the sanctioned/ outstanding amount(s) in any offering
ith the Sccurities and Exchange Board of India, the
as will be made available to prospective investors,
any other document, form or

We also consent to the inclusion of our name as
of the Loan Documents along with the relevant
document, such as a Offer Documents which will be filed w
Stock Exchanges, the RoC, and other regulatory authorities and
and to any acts and deeds, including the exccution of any other documents, or
instrument as may be required in connection with the Ofter.

Further, with reference to the loans availed by the Company with us, we confirm that:

_ ations or defaults (jncluding cross-default) of any terms and
conditions of the loans or credit facilitics availed by the Company from us, including financial covenants
and the Company is not in default and has never defaulted in repayment of any loan taken from us or
payment of interest thereon/ payment of principal amount and interest on due date and there has been no
rollover, re-scheduling or restructuring of such loans or any event of default or acceleration under any

Loan Documents, except as mentioned below:

l. there have been no current or past viol

NIL

2 there is no pending or threatened litigation, dispute, notice, show-cause or attachment order by us against
the Company, or against any of the directors promoters, or promoter group of the Company till date nor
have we threatened to commence any litigation or dispute against the Company or any of its directors or

promoters except as mentioned below:

NIL

3. we have not declared the Company or any of its dirw‘;oépromoters as a wilful defaulter, and the

Company has never defaulted wilfully with ( [ tithe faciliti i i
pan) : y with respect tg ady 8 /the facilities that it has
mentioned below: _ c < } LPO N\ avRlledexcopt as

NIL



as ‘fraudulent borrowers’ in terms of the RBI

agement in Commercial Banks (including Regional Rural Banks)
15, 2024 and bearing reference number RBI/DOS/2024-
as amended from time to time) and there has been

noter or directors.

4, the Company and/or its directors, have not been declared

Master Directions on Fraud Risk Man
and All India Financial Institutions dated July
25/118 DOS.CO.FMG.SEC.N0.5/23.04.001/2024-25 (
no CIBIL suit filed by us against the Company, its prot

including cross-default) or sought any prepayments,

5. we have not, until date, issued any notices of default (
accelerations in repayment, lump sum payments, amounts towards penalty or fines, or sought for
res, or withheld any disbursements, or sought termination,
exercised

conversion of the loan amounts into Equity Sha
suspension or cancellation of any loans or credit facilities availed by the Company from us, (
step-in rights or overtaken management control, or invoked any of our rights in relation to the security

provided in relation to the borrowings till date except as mentioned below:

NIL
6. the Company has ¢omplied with and is not, nor has in the past been, in breach qf any of the terms,
anties and covenants in relation to the loans (including those relating to
nts under the Loan

conditions, representations, warr
maintenance of certain financia
Documents except as mentioned below:

| ratios) and no events of default or trigger eve

NIL
connection with the

Jarantees provided in
igations in respect of

d a notice seeking enforcement of the gt
ot defaulted in its obl

7. ‘we have not issue
guarantors have n

facilities availed by the Company, and the
such guarantee except as mentioned below:

NIL
pursuant to the loans are regular and satisfactorily’

ast defaults on account of repayment of interest or
ision or condition of the Loan Documents except

all credit accounts maintained by the Company
performing and there have been no current or p
principal or of financial covenants or of any other prov

as mentioned below;

NIL

9. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of

the COVID-19 pandemic, except as mentioned below:

NIL

Further, the above consent and/or no objection shall be applicable for any future documentation (in addition to

the Loan Do:;ur.nents) .e‘x_ecuted.with the Company in respect of any additional facilities or enhancements or
renewal of existing famlltle.s availed by the Company from us until the completion of the Offer or the completion
of the Actions, whichever is later, and shall be deemed to be in full force unless cancelled by us in writing prior

to such date, as may be required or considered appropriate in accordance with applicable laws.

We represent that our execution, deliver i
: 5 y and performance of this consent has been dul i
necessary actions (corporate or otherwise). Vi anses. oy el

We authorise you to deliver this letter of consent t '
o the RoC pursuant to the provisions of the C i
ompal
fé)l u?,]az:gd the rules made ther.eunder, ea_ch as amended, SEBI, the Stock Exchanges for the Offer ang z?x:eso}t\lfet;
relga e trf)/ &resgg;??l; :lut(;]_ont?has c;;?mg:d by law. The contents of this letter may be disclosed in any dogument
| : uding the Offer Documents, as may be required or considered iate i
: _ appro

ggguﬁgl&cablie laws. This consent letter fjoes not impose any obligation on the Compangio ;)nr:ll;fiéni: Zcorcg? -

. s all or any part of the information with respect to which consent for disclo is bei e
B //Q.\ t sure is being granted pursuant




e ———

,\ . . 4 . Al “ (] .
\‘f ¢ also consent to the inclusion of the Loan Documents, the Application and this letter, as a part of “Material
Contracts and Documents for Inspection™ in connection with the Offer, which will be available to the public for

inspection from the date of the filing of the RHP until the Bid/ Offer Cldsing Date.
ad manager to the Offers (“BRLMSs”) and the

{ (he Offer. We hereby consent to this letter
f any law, regulation or order of a

This letter can be relied on by the Company and the book running le
legal advisors to each of the Company and the BRLMs.in respect ©
being disclosed by the BRLMs and the Company, if required (i) by reason o
court or by any governmental or competen i king to establish a defence in

t regulatory authority, or (ii) in see
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation. '

can also be uploaded on the repository portal of the Stock Exchanges, as
irements of the Stock

This letter and the Loan Documents
ar dated December 5, 2024, and the subsequent requl

required pursuant to the SEBI circul
Exchanges/ SEBI, as applicable.
diately inform the Company and the BRLMs of any change to the above information
relevant stock exchanges pursuant to the Offer. In the absence
pdated information until the Equity Shares
uant to the Offer.

We confirm that we will imme
until the Equity Shares commence trading on the
of any such communication, the above information should be taken as u
of the Company are listed and commence trading on the relevant stock exchanges purs

dential the details of the proposed Offer, your request lefter and this consent
less it is required to be disclosed by us pursuant to any law or judicial

tal authority in or outside India

We undertake to keep strictly confi
till the same becomes publicly available un
order or is required by any regulatory or governmen
medies under the

ued without prejudice to our rights and re
ties availed from

Notwithstanding the aforesaid, this letter is being iss
be liable in respect of the loans and facili

Loan Documents and the Company shall continue to

us.

This consent should not be considered as an investment advice or endorsement by us of the Offer.

Capitalized terms which are used but not defined herein have the same meaning as ascribed to such ‘terms in the

Application.




For and on behalf of Axis Bank Limited

> )

Alllllnl\\\i'gt&(‘l@igm{{a;y S/
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Designation:  Ryssistonee Meuroger
Date: SR et 62 0

Enclosed: As above

CcC:
Book Running Lead Manager

Nuvama Wealth Management Limited
801 — 804, Wing A )

Building No 3, Inspire BKC

G Block, Bandra Kurla Complex
Bandra East, Mumbai 400 051
Mabharashtra, India

IIFL Capital Services Limited (formerly known as HFL Securities Limited)

24" Floor, One Lodha Place

Senapati Bapat Marg :
Lower Parel (West), Mumbai — 400 013

Maharashtra, India

and any other book running lead manager that may be appointed in relation to the Offer
Legal Counsel to the Com pany as to Indian Law

Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai - 400 013,

Maharashtra, India

Legal Counsel to the BRLM as to Indian Law

Talwar Thakore & Associates
3" Floor, Kalpataru Heritage
127, Mahatma Gandhi Road
Kala Ghoda, Fort

Mumbai —400 001
Maharashtra, India



Appendix A

List of loans/credit facilities availed by the Company:

An;ountusancti(‘)ned Amodnty
Type and date of the : ; e - | Outstanding (in
. ' Tenure Rate of (in Rs. million) it
Sr. loan agreement / i ‘ . Z Rs. million)
N ; 2 Nature of facility of 3 :
0.| security agreement/ o Interest (o) Non= Non-
. 3 facility ‘ Fund V05 |0 Fund
sanction letter p based i fund e fund
G0 ased | pased | ~"> - | based
1. AXIS Cash Credit 1 year 10.15 80.00 - 2.91 -
2. - juarantee A, = . - 243.92
3 CAMS90101250021 / Emt]lk (Jlll'acr‘qn:: } \\:Cm‘ II:JI 2 - 45(3)00000 - 98.25
| MEG/LUCKNOW/2025- ctter of Lredt 7;’“ A ' :
4, 26 dated 31.05.2025 Term Loan 119.9 - 60.00
Months

Note : BG Limit is interchangeable with LC limit and vice versa




Annexure 111

(A) CONSENT LETTER FROM THE BANKERS TO THE COMPANY

Date: 18-09-2025
To.

The Board of Directors
Kanohar Electricals Limited
Rithani, Delhi Road

Meerut — 250 103

Uttar Pradesh, India

Dear Sir/ Ma’am,

Re: Proposed initial public offering of cquity shares (the “Equity Shares”) of Kanohar Electricals Limited
(the “Company”) comprising a fresh issue of Equity Shares by the Company (*Fresh Issue”) and an offer
forsale of the Equity Shares by certain existing shareholders of the Com pany (“Offer for Sale” and together
with the Fresh Issue, the “Offer”)

We, Axis Bank Limited, consent to our name and the details mentioned herein being inserted as a Banker to. t.he
Company in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are
proposed to be listed (the “Stock Exchanges™) and the red herring prospectus (“RHP”) and the prospectus
(“Prospectus™) intended to be filed with the Registrar of Companies, Uttar Pradesh at Kanpur (the “RoC”) and
thereafter filed with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to
the Offer (the “Offer Docum ents”).

The following details with respect to us may be disclosed in the Offer Documents:

Name: Axis Bank Limited

Address: Ist Floor, UP Cooperative Building, Hazratganj, Lucknow-226001
Telephone Number(s):9795177799

Contact Person: Vikas Agarwal

Website: www.axisbank.com

Email: vikas|.agarwal@axisbank.com

CIN: L65110GJ1993PLC020769

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-informed
decision,

We agree to keep the information regarding the Offer strictly confidential.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents
Jor Inspection” in connection with this Offer, which will be available for public for inspection from date of the
filing of the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs"), and the
legal advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent letter
as may be necessary to SEBI, the RoC, the Stock Exchanges and/or any other regulatory authority and/or judicial
authorities and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in
accordance with applicable law,

This letter can also be uploaded on the repository por/tgj of the Stack Exchanges, as required pursuant to the SEBI
circular dated December 5, 2024, and (he subseque./l.ltf-‘qb uiremgﬁts‘}oyl‘lhe Stock Exchanges/ SEBI, as applicable.
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We confirm that we wil) immedj

above information to the BRLMs until the
Stock Ex_changes Pursuant to the Offe
legal advisors to each afthe Company

until the date when the Equity Shares
Offer,

All capitalized terms not defined hereip w

Yours faithfully,

Designation: Assisianae P"\QM%Q‘(
CC: :

Book Running Lead Managers to the Offer

Nuvama Wealth Management Limited
801 -804, Wing A

Building No 3, Inspire BKC

G Block, Bandra Kuria Complex

Bandra East, Mumbai 400 051
Maharashtra, India

IFL Capital Services Limite
24" Floor, One Lodha Place
Senapati Bapat Marg

Lower Pare! (West), Mumbaj — 400013
Maharashtra, India

d (formerly known as 11FL, Securities Limiteq)

Legal Counsel to the BRLM as to Indian Law

Talwar Thakore & Associates
3" Floor, Kalpataru Heritage
127, Mahatma Gandhji Road
Kala Ghoda, Fort

Mumbai - 400 001
Maharashtra, India

Legal Counsel to the Company as to Indian Layw

Trilegal

One World Centre,

10™ floor, Tower 2A & 2B,
Senapati Bapat Marg, Lower Parel
Mumbai - 400 013,

Mabharashtra, India

ately and without any undue delay Commun‘icate any changes in twarclitilnnogczg :E:
date when the Equity Shares are hste.d and comm;ncgl{rLMscand ihe
r. In the absence of any such communication from us, the inf tion
and the BRLMs can assume that there is no change to the above informa h

are listed and commence trading on the Stock Exchanges pursuant to the

ould have the same meaning as attributed to it in the Offer Documents.
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