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We understand your world
Annexure 11

Approval / Consent / No-objection letter from Lenders

Date: 20-09-2025

To,

Board of Directors

Kanohar Electricals Limited
Rithani, Delhi Road

Meerut — 250 103

Uttar Pradesh, India

Subject: Proposed initial public offering of equity shares of Kanohar Electricals Limited (the “Company™)

Dear Sir/Madam,

We, HDFC Bank Limited (“Bank”) refer to the loans and facility agreements, sanction letters, undertakings,
security documentation and other related ancillary agreements and documentation including any security
documents, hypothecation agreement(s), mortgage deed(s), undertaking(s), guarantee(s) including any
amendments, supplements, and annexures thereto, as applicable (the “Loan Documents™) attached herewith as
Appendix A. We also refer to your letter dated 25.07.2025 (the “Application™)

We hereby confirm that the Loan Documents govern all loan facilities currently sanctioned by us in favour of the
Company and that all outstanding borrowings of the Company from us are governed thereby.

We have been informed that the Company is exploring options for raising additional capital, including through an
initial public offering of its equity shares (the “Equity Shares”) in accordance with the provisions of the
Companies Act, 2013 and the rules made thereunder, each as amended, the Secunities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations™), as
amended and any other applicable laws (such initial public offering, the “Offer”). The Offer may comprisc a fresh
issue of shares (the “Fresh Issue™) and/or an offer for sale of Equity Shares by certain existing shareholders of
the Company (the “Offer for Sale™) and/or may or may not include a pre-Offer primary placement to certain
investors. Further, the Company may also undertake a sub-division of Equity Shares or a bonus issuance thereon,
prior to filing of the DRHP (as defined below).

In this regard, the Company proposes to prepare a draft red hernng prospectus, (“DRHP™), the Red Hemng
Prospectus (“RHP") and the Prospectus, (the “Prospectus”), or any other documents in relation to the Offer such
as such as publicity material, research reports, presentations and media releases (collectively, the “Offer
Documents”) and file the same with the Securities and Exchange Board of India (“SEBI™), the Registrar of
Companies, Uttar Pradesh at Kanpur (“RoC") and National Stock Exchange of India Limited (“NSE™) and BSE
Limited (“BSE", and collectively with NSE, the “Stock Exchanges™).

We have been informed that in the event the Company proceeds with the Offer, it may result in infer alia
undertaking the necessary steps to proceed with and consummate, the Offer and to do to a fresh issue of Equity
Shares by the Company and/or transfer of Equity Shares through the Offer for Sale by certain existing sharcholders
of the Company which may also include the promolers and members of the promoter group, any proposed pre-
Offer primary placement of securities of the Company lo certain investors, increase in authorised and paid-up
share capital, and other changes to the capital structure and shareholding pattern of the Company, reduction, sale
or dilution in the shareholding of the promoters and members forming part of the promoter group of the Company,
and/or other shareholders of the Company, lock-in of shareholding of promoters and other shareholders, mn
compliance with applicable law, changes in constitution/ charter documents including the memorandum of
association and/or articles of association, changes in ownership/control/beneficial owner, changes to the
composition of the board of directors / key managerial personnel / semior management, changes_in the
remuneration payable to the directors of the Company, undertaking any expansion or diversiies
delegation of the relevant powers of the board of directors to its commiltee(s) or sub-commitiees
disclosure of the borrowings in the Offer related documents (as required), utilization of Offer
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